Senior Freedom Inc
Reverse Mortgages
Harlie Nutting
1821 S. 53rd
Temple, TX

Hello Harlie,

This is Patrick O’Neil, your reverse mortgage specialist.  I enjoyed talking with you on Friday, and here is the information I said I would send.

I have included a reverse mortgage question and answer leaflet, along with the article “Facilitating Retirement With a Reverse Mortgage” which discusses reverse mortgages.

I will follow up with a call and you and I can go over the financial aspects of a reverse mortgage which will help you better understand the specific monetary benefits of a reverse mortgage.

If your home appraises for $125,000, you will qualify for $63,272 which will pay off your $40,000 mortgage, leaving $23,272 which you can take in a tax-free lump sum, or in a credit line which is growing at 4.1%.

Some of the features of a reverse mortgage are:

· You will still be the only titleholder on your home

· It is insured through FHA to make sure neither you, nor your heirs, will ever pay a penny to anyone for the reverse mortgage

· You can live in your home for the rest of your life

· You leave your home to your heirs, not to a bank, when you pass away
You can reach me at 512-748-4669, if you should have any immediate questions.  

If you simply wish to sign the application documents and send them back to us in the enclosed envelope, you are also invited to do that.  This would start the processing of your reverse mortgage, though you are never obligated to complete a reverse mortgage.

I look forward to assisting you in receiving a reverse mortgage, so please do not hesitate to call me at any time.  We are here to serve you.

Thank you,

Patrick O’Neil – NMLS 262854

